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May 21, 2024 
 
 
BSE Limited                                    
Corporate Relationship Deptt. 
PJ Towers, 25th Floor,  
Dalal Street, Mumbai – 400 001 
 
Code No.523642 

National Stock Exchange of India Ltd.  
Exchange Plaza, Plot No. C/1, G-Block 
Bandra Kurla Complex,  
Bandra (East), Mumbai – 400 051 
 
Code No. PIIND 

 
Dear Sir/Madam,  
 
Sub: Submission of Annual Secretarial Compliance Report pursuant to Regulation 
24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for 
the financial year ended March 31, 2024 
 

Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and in compliance with circulars issued by SEBI and Stock exchange(s) 
dated February 08, 2019, March 16, 2023 and April 10, 2023 respectively, we are enclosing 
herewith the Annual Secretarial Compliance Report of the Company for the financial year 
ended March 31, 2024, duly signed by Mr. Rupinder Singh Bhatia, Practicing Company 
Secretary (CP No. 2541). 

Kindly acknowledge the receipt of the same. 

 
Thanking you, 
 
Yours faithfully, 
For PI Industries Limited 
 
 
 
Sonal Tiwari 
Company Secretary 
 

Encl: As above 
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Secretariai Compliance Report of Fl lndustries Limited for the financial year
ended March 31,2024

!, R S Bhatia, Practicing Company Secretary, has conducted th<i review of the conrpiiance of the
applicable statutot'y pi'ovisions and the adherence to good corporate practices by F! lndustries Lirniied
(hereinafter refei'red as 'the !isteC entity'), hav!ng its Registered Cffice at UdaisaEar Road, Udaipr;r -
3i3 001, Rajasthan SecretariaE Review was conducted in a manner that provided us a reasonable
bas!s ior evaluating the corpoi-ate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the listed entity's books, papers; minutes books, fcrms and returns fiied
and other records maintained by the listed entity and aiso the information provided by the listed entity,

rts officers, agents and authorizeci representatives during the conduct of Secretarial Reviernr, ure

hereby report that in our opinion, the listed entity has, cluring the review period covering the financiai
year ended on March 31,2A24, complied with the statutory provisions iistecj hereunder and alsc thai
the listed entiiy has proper Board processes and conrpliance mechanism in place io the extent, !n the
manner and subjeci ia the reporting made hereinafier:

l, R S Bhatia, Practicing Company Secretary, have examined:

(a) all the documents and records made avaiiabie to me and explanationsprovided by

ihe officer/ officials of the Pi lndustries Limited ("the listed entity"),

(b) the filings/ submissions made by the saicj ilstec entity to the stock exchenges i.e. BSE

and NSE,

{c) website of the said listed eniity,

{d) any other documents/ fiiings, as may be relevant, which has been relied upon to

make this certification,

for the year ended March 31, 2A24 ("Review Period") in respect of compliance vvith the
provisions of :

(a) ihe Securiiies and Exchange Bcard oi lndia Act, lg92 ('SEB! Aci") and the

Regulations, circuiars, guidelines issued thereunder; and

(b) the Securiiies Coniracts (Regulation)Act, 1956 ("SCRA"), rules made thereunder and

the Regulations, circulars, guidelines issued thereunder by ihe Securities and

Exchange Board of lndia ("SEB|");

The specific Regulations, whose provisions and the circulars/ guidelines issued ihereunder,
have been examined, inciucie:-

{a) Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations, 201 5;

(b) Securities and Exchange Board of India (lssue of Capita! and Disclosure

. Requirements) Regulations, 2018 - NA

(c) Securities and Exchange Board of
Takeovers) ReEtrlaiions, z)a 1',

india (Substantial Acquisition of Shares and

(d) Securities anej Exchange 'Board
Regulations, 20lB - NA

of !ndia (Buyback of Securitiesi

(ei Securities and Exchange Board of india (Share

Sweat Equity) Regulations, 2421',
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(f) Securities anc Exchange Board of lndia (lssue ancl Listing of l.,ton-Convertibte
Securities) Regulations, 202i _NA

(g) Securities and Exchange Board of lndia (Prohibition of insider Tr-ading)Regulations,
2A15;

(h) Securities and Exchange Board of lndia (Depository and participants)Regutations,
2018:

(i) Securities and Exchange Board cf lndia (Delisting of Equity Shares) Reguiations.
2021_NA

I hereby report that, during the Review Period the compiiance siatus of the listed entity isappended as below.

sr.
No-

Padie ulars ComBliance
,Status

{Yes/No/}tA}

Obseru-ations
/Rennarks by
,,, pcs*

4 Secreta rial Standards :

The compliances of the listed entity are in
accordance with the app!icable Secretarial
Standards (SS) issued by the lnstitute of
Company Secretaries lndia (ICSI), as nctified by
the Centrai Government under section 118(10) of
the Companies Act, 2013 and manciatorily
applicable.

IL

2
l

Adoption and tirnely updatlon of the poticies:

c All applicable policies under SEBI Regulatlons
are adopied wiih the approvai of board of
directars of the iisted entrties.

o All the policies are in conformity with SEBI
Regulations and have been reviewed &
updated on time, as per the
regulations/circularslguidelines issued bv SEBI

Yes iNiL

J. I Maintenance and disclosures on WebsEte:
I

i e rhe 
.i-isted entity is maintaining a functionaI weostte

i

i o Timely dissemination of the documents/
information under a separate section on the
mebsite.

o Web-links provided in annual corporate
.governance repoi"ts under Regulation 27(2) are
accurate and specific which re_ directs to the

Yes

ffis
\i
)li Hg'*

2ofZW*ttr"

l(ir!
il\'itL



R" S. Bhatia
h4.4., F,C.S.
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:'eievani cccu,rie r':tis;lsection cf ihe webs it*

a Disq ualif!cation of Director:

3j*ne cf ihe ilrrecior"{s} oi the Ccmpany rs1' ai'e

disquallfiecl -nder Sect!*r: 'i64 oi Cornpan:es Act,
)ria'1 =: .^n,-f, r.a,-l hri iie ,ier:el ar:i+'r

ruq i.y r:

ves \iiL

Details related to Subsidiaries of Eisted entities
have been examined w.r.t.:

(a) ldentification of maierial subsidiary
companies

(b) Disciosui"e requiremeni of materiai as weil
:s oth:r subsrcre ties

\s per t1':e
'nanagen":ent

.i':el'e was nc
riateriai
subsidia:-5,
'lr rrin-: ti:cJu!:rr3 Li '/
::*^^ ^;^.ilrdl iL;d!

.;nder review

i-3

o. F rese rvatios: cf Soc u e'v:estts :

The i!sted ent!iy is pi-eservi::g ar:c r-naii'iia!-i*g
reccrds as pr+scribed L:ncer Sf Bi fteg*iailofis and
d:spesai of reccrds as per Poiicy of Freser-vaiion
of Dccun'ier':tsand Arch!r,ai pc!icy pi-escribed under
SFB| LCDR Regulations, 20i5.

Voe

records
E

rosed off
ing the
iod under

IL

7. Fenformanee Hvaiuatiss: :

The ilsiec entity has conciucted perfci,-*anc€
evalu*i:c:'; *f ine 3cai"ci, i-ciependent Direc:ors art
the Con'::^,':ittees at :ne siar"t of every iinancia
yearidurii'rg the financlai year es prescribed in SEB
Requieiiens.

'aken record in the
,oarc meeting

8. Related Party Transactions:

{a) The listed entity has obtained prior approval of
Audii Committee fcr ali related party

transactions; or

(b) The llsted entity has provided detailed

reasons along with confirmation whether

the transactions were subsequently

approved/ratifiedlrejected by the Auclii

Commitiee, in case no prior approval has

been obtained.

ICS

\ln cr,nh r=qe

ffi N

tr)',Qk"iH'/- W-sE9
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materiali-es:grialicn ci statuicry aucitors fi"orn iisted eiliiij€s *i-:q ine r

eireuEar CiRJCFDJCMD1ttf 4izCIf g dated 18t'Octo*er, 2*'t$:

ev

No.

Particulars Compliance
:'.:'r Status
(Yesl'No/NA)

Observaiicr-:s
iRermarks hy

PCS*

9. Eisciosa;re of events or informaEion:

Tne !isted enEiiy *as provldec! aii the i'equirec
Cisclosure(s) unciei Reg*lation 3G aiong with Schedule il
cf SEBI LCDR Regulatlons, 2i115 wiihin ihe iime !in':its

o,-escri bec the:-eu r,ier.

Yes Verification made on
lhe basis of Minutes
of the Board
meeting.

tu. Fr*hibiticn of !nsider Ta'ading:

The lisied enliiy is in cornp!!ance rviih Reguiaiion 3(5)

& 3(6i g=El iPrchibiticn of insider Ttadlng)

Reguiaiions,2tiS.

ru!i_

11 I Actions taken by SEBI or Sioe k Exclrange(s), if any
!

lNc ection(s) has been iaken a-cainsi ihe iisted entiiyi

iits pro:::ctersi ciirectcrsl subsidiaries eithet bi' SEBi

ici' cy Stocx ExchanEes (including u*Cer the Sianda:"d

iCoei"atrng Fi*cecui-*s issued by SEBI tnr^ougl: vat-ic:,;s

icircular"s) undei S=Bi Reguiations anc circuiar"si

!guicjelines issued thereunder except as prcvioed uncer

lseparate paragraph herein (*").

No A.ction rruas
L^i-^^!-dKtii i

NIL i

12. Additional No:r-cornpliances, if any:

No acjditional non-connpiiance observed for any

SEBi reg ulation/circulariguidance note etc.

NA NIL
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Qr

No.

Partieulars Conrplianee
Status

{YesiNolt"{Ai

'Ohservation
's
lRemarks by

PC$*

1. eompl!ar:ces wiih the f+!lowEng eonciitsons while apl:ointir':gf re-apP*! nting arr audEt*n

E. lf rhe auciio:- ras resignec wlihin 45 clays fronr

ihe end ci a euer"ter cf a financtai yeai', the

audltorbefcre such resignation, has issueci the

iimited revieuvl audii r"epcrt for such quarter, or

lf the auditor has iesigned aftei 45 ciays from

the end oi a quarter of a iinanciai :veai, the

audli::r beici"e such resignaiicn. has :ssled the

lirnir*d ierriewi a,;dii i"*pcit fcr'sr.;ch 0uarte:'as
weii as tne *exi quarter. o;

if ihe aucitor has signed the limited reviewl

audit i'epoit for ihe first three Quarlers of a
frnancla! year ine audrtor before such

:'esignaticn. has issuec the limiiecj review/

au'j!t repoii fcr the iasiquarier'of such ili:anciai

r,ea: as we i as lne a:.rc;i re!:,'l fci' :*ci
Ii^ ^- ^:^ I .,^^.
:i:ie;,irdi ycsi

!1.

il[.

h!n

NA

No such event
lccui'red durtng
he year.

2. Other conditions reiating to resignation of statutory auditor

Reporting of concerns by Auditor with respect to

the listed entityiits material subsidiary to the Audit

Committde:

a. !n ease oi any concern wiih the management

of the listed entitylmaterial subsidiary such as

non-availabiliiy of information i non-

cooperation by the management which has

hampered ihe audit process, the auditor has

approached the Chairman of the Audit
Comrnittee of the lisied entity and the Audit
Committee shall receive such concern ciirectly

and immediaiely wiihout specificaliy waiting ior
the quarterly Audit Connmittee meetings.

b. ln case the auditor proposes to resign, all

concerns with respect to the proposed

resignation, along with relevant documents

has been brought to the notice of the Audit

Commiitee. ln cases where the proposed

resignaticn is due to ncn-receipt of

inforrnation I explanation from the company,

the auditor has informeci the Audit Committee

the details of information/ explanation sought

and not provided by ihe management, as

f.,iA

6Pt*l
ol oetet

such event
;urred during
yea{.

\

w
rSE
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appiicab!e.

c. The Aud!i Committee I Ecard of Directors, as

the case may be 0eiibeiated on the ;naiter on

receipt of such !nfcr"nration from ihe auditor
relating ic :he pi'coosai tc i-esrgn as

menticneci above anc ccrTt:^ilunicate its views
io the rnanagement and ihe auditor^.

Disclair-ner in case of non-receipt of informaticn:

The auditor has provideC an aopropriate
drsciaimer in iis aucii r-epori, wnich :s in

accc;-Cance wiin ihe Stanciarcs of Audiiing as
speci;:ec by iCA; j NfRA. in case where ine
iistec eniity,' iis n:aier:ai subsidiary has floI
provided rnfc;'maiicn as :"equireci by the audito:"

NA

? The listeci entity / its materiai subsidiary has

obiained informaiion from the Audiior upon

resignation, in the format as specified in

Annexure- A in SEBI Ctrcuiar CIR/

CFD/CMD1/ 11412Ai9 dated lBth Octobe r, 2A19.

ilIA No such event
:ccurred during
:he year.

(a) {".) The iisied entity has compiied v,riih rhe provisions of the above Regulaiions anci e rrcuiars,' ;i;il*,;r;s
issueo there r.;nder, except in r"especi of niatters specrfied teicuv:

(b)The listed entity has taken the following actions to comply with the observaticns made in previous
reports.

St"

No

Compiiance
Requii-ement
(Regulations/
circulars/
guidelines
inciuding
specific
clause)

ieguiaticn
'Circular
\o.

leviations \ction
laken
]y

Iype of
\ction

Deiails cf
Violaiion Fine

Amouni

Obsenration
s/R.emarks
of the
Praciicing
Company
Secretary

Management
Response Remar

(S

{t!_ \:L \!L \IL \!L t\i I i- \iL \IL \IL NIL

Sr
No

Ccmpiiance
Requirement
(Regulations/
circuiars/
guieieiines
:ncluding
specific

Reguiaiion
'Circular
\o

Jeviations \ction
faken
l,\,,

fype of
\ction

Deiaiis of
Viciaiion Fine

Amount

Observation
s/Remarks
of the
Practicing
Company
Seci"etary

Vlanageme
rt Respon
:o

Remark

\IL \IL \lll
\IL \ll_ \IL NIL \IL !tL

,^\
\IL Li 5:
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R. S. BEeatia
i\4.A". F.C.S.

Cornpanl Secretarf in Piacaice

CP No.: 25 i:1

Peer Review No.: 1;i96i2021

PLACE : NEW DEI-l-ll
DATE z 1410512Q24

A,ssumptions & Lirnitation of scope and Review:

i. Con.rpliance of ihe appiicabie laws anc ensui"ing the authenticiiy of doc,:^r]ec:s and !nfcri:.=ri*'-'

iui-nisnec, are ihe i"esponsibi!ities of the managernent of the iisiec entlti/

2 Cur responsibiiity is to certiiy based upon our examination of relevant ciocu;':":ar':is and rnfoi:^'.r=, -'-:

This is neither an ai;dit nor' an exDi'ession of opinion

3. We have not verified the correctness and appi'opriaieness of fii:anciai R*cci"ds and Bccxs l;'i

Accounis cf the listed entiiY.

4 This Repoi-t is solely for the intendeci purpose of ccmpilance in terms of Reguiaiir:24A (2) c; :i:e
SfSl 1i-isting CLbiigatlons anC Disclosure Requii'ements) Reguiatlcns.2C15 end !s neiih*:- =r
assijrance ** i6 :r-ie fuiule rri=cility of ihe iisierl entity nol of the effrcaty ol eifec:ivsness .':.::'.

whicn ihe managefiteni i':as Ccnducied iiie affairs cf the iistec enilty

J-17, (Basement) LajPat Nagar Iii,
New. Delhi-1iA024
Ph. 0i1-41078605 M: 981i 113545

GST No: 07AAFFB5 1 30M1ZX
Emai I : bhatia-r-s@hotmai l.com
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